
TO: CHINA WHEEL SHIPPING (HOLDINGS) LTD                                            CREDIT APPLICATION FORM 
  
We hereby appply for a credit account with your company and agree to comply with the following terms and conditions. 
  
1.  Your company has the absolute right to determine whether or not to approve a credit account to our company. Your 
     company also has the absolute right to vary the terms and conditions of our credit account from time to time as 
     necessary upon written notice. 
2.  We agree to provide security in whatever form including but not limited to guarantee from a third party as requested by 
     your company as one of the approval conditions of our credit account. 
3.  Upon approval and opening of our credit account, we agree to follow and pay in accordance with the terms and 
     conditions of our credit account. 
4.  We agree that there will be a charge on the late payment sum after the due date at the rate of 2% per month until full 
     payment. 
5.  Your company shall have the sole discretion to suspend our credit account and we agree to pay in full the outstanding 
     amount therein immediately upon request. 
6.  Your company has the absolute right to terminate our credit account if we breach the terms and conditions therein. 
7.  We agree and undertake to pay all legal costs and disbursements incurred by your company in respect of our brench 
     of the terms and conditions of the approved credit account on a full indemnity basis. 
8.  We agree to provide the full set of information as required under this application form. Your company agrees to limit 
     the use of our information for this application purpose only. 
9.  We agree that this application form and the subsequent approved terms and conditions of credit account shall be 
     governed and construed in accordance with the laws of Hong Kong SAR and any disputes arisen in respect of our 
     credit account shall be subject to exclusive jurisdiction of the courts of Hong Kong SAR.
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